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Tax Day is Over. Now What?

Another tax day has come and gone, and while you might think it's a bit too early to focus
on next year's tax season, what better time is there than now? John Petit with
cuinsight.com provides three tips to prepare you for doing your 2023 taxes.

Keep your files organized: One of the most important things you can do to prepare
for tax season 2024 is to keep organized records throughout the year. This means
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keeping track of all your income, expenses, and receipts. If you’re going to deduct
gasoline as a business expense, make sure you're keeping all your gas receipts
throughout the year. | suggest getting a file folder, marking it “2023” and just add things to
it as they come. This includes everything from receipts and mortgage documents to your
W2. It'll be a lot easier if you don’t have to search around for those things the day before
your taxes are due.

Keep an eye on your withholding: It's important to review your withholding to make
sure you're not overpaying or underpaying your taxes. If you're overpaying, you're
essentially giving the government an interest-free loan. On the other hand, if you're
underpaying, you might owe a lot of money on tax day. Adjust your withholding to make
sure you're paying the right amount, even if that means you’re not getting a big, fat tax
return to have fun with.

Keep a tax pro on speed dial: Finally, it's always a good idea to consult a tax
professional if you have any questions or concerns about your taxes. If you don’t have any
questions and you’re basically just taking a standard deduction, some tax software might
be the simple, hassle-free way to go. But if you have a more difficult process, a tax pro
can help you navigate the tax code and identify deductions and credits you may be
overlooking. Also, they can help you plan ahead to help minimize your tax liability in the
future.
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UNITE Credit Union was established in 1955, and since then has provided financial services to the
students, parents of students, alumni, faculty, staff & retirees of the University of Northern lowa; the
employees, families & retirees of MidAmerican Energy & the students, parents of students, alumni,
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Federally insured by the NCUA. Equal Housing Opportunity. NMLS 530628

UNITE Credit Union | 802 W. 29th St., Cedar Falls, IA 50613-5022

Unsubscribe {recipient's email}

Update Profile | Our Privacy Policy | Constant Contact Data Notice

Sent by memberservices@unite-cu.org powered by

¢

Constant
Contact

Try email marketing for free today!



https://unite-cu.org/loans/#loans-home
https://unite-cu.org/loans/#loans-home
https://unite-cu.org/rates/#certificates
https://unite-cu.org/rates/#certificates
https://www.ncua.gov/
https://www.unite-cu.org/wp-content/uploads/2019/02/privacy-policy.pdf
https://www.constantcontact.com/legal/customer-contact-data-notice
mailto:memberservices@unite-cu.org
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_3GE&pn=mindzeyemarketing&nav=779ec810-ce27-4d61-a405-c8ebbc1baead
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_3GE&pn=mindzeyemarketing&nav=779ec810-ce27-4d61-a405-c8ebbc1baead
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_3GE&pn=mindzeyemarketing&nav=779ec810-ce27-4d61-a405-c8ebbc1baead

